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SEPARATE  AUDIT  REPORT OF THE  COMPTROLLER
% AUDITOR GENERAL OF INDIA ON THE FINANCIAL STATEMENTS OF
UTTARAKHAND REAL ESTATE REGULATORY AUTHORITY, DEHRADUN

FOR THE YEAR ENDED 31 MARCH 2018.
1. We have audited the attached Balance Sheet of Uttarakhand Real Estate

Regulatory Authority, Dehradun as on 31 March 2018, and the Income and
Expenditure Account for the year ended on that date under Section 19 (2) of the
Comptroller & Auditor General’s (Duties, Power and Conditions of Services) Act, 1971
read with Section 77 (2) of the Real Estate (Regulation & Development) Act, 2016 and
under Section 36 of the Uttarakhand Real Estate (Regulation and Development) (General)
Rules, 2017. These financial statements are the responsibility of the Uttarakhand Real
Estate Regulatory Authority Management. Our responsibility is to express an opinion on
these financial statements based on our audit.

2. This separate Audit Report contains comments of the Comptroller & Auditor General
of India (CAG) on the accounting treatment only, with regard to classification, conformity
with the best accounting practices, accounting standards and disclosure norms, etc. Audit
observations on financial transactions with regard to compliance with the law, rules &
regulations (propriety and regularity) and efficiency-cum performance aspects etc., if ady,
are reported through Inspection Reports/CAG’s Audit Reports separately.

3. We have conducted our audit in accordance with the auditing standards generally
accepted in India. These standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatements. An audit includes examining on test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by the Management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit
provides a reasonable basis for our opinion.

4. Based on our audit, we report that:

i,  We have obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audit.

ii. The Balance Sheet and Income & Expenditure Account dealt within this report have

been drawn up as per uniform format of accounts.




iii. ~ In-our opinion, proper books of accounts and other relevant records have been
maintained by the Uttarakhand Real Estate Regulatory Authority, Dehradun, as it
appears from our examination of such books.

iv. We further report that:

A. Grant in-aid
The authority has not received any grant from any Government/agency during the year

2017-18.

(v)  We report that the Balance Sheet and the Income & Expenditure Account dealt with
by this Report are in agreement with the books of accounts.

(vi) In our opinion and to the best of our information, and according to the explanations.
given to us, the said financial statements read together with the Accounting Policies
and Notes on Accounts and other matters mentioned in the Annexure to this Audit
Report, give a true and fair view in conformity with accounting principles generally
accepted in India;

a. In so far as it relates to the Balance Sheet, of the state of affairs of the Authority as at

31 March 2018; and
b. In so far as it relates to the Income & Expenditure Account of the Surplus for the year

ended on that date.

For and on behalf of the
Comptroller & Auditor General of India

Date: 2S-<1-2014
Place: Dehradun

A . g«

(S. ALOK)
Pr. Accountant General (Audit) Uttarakhand




ANNEXURE

Adequacy of Internal Audit System
There was no internal audit conducted during the period.

Adequacy of Internal Control System
The authority does not have any internal control mechanism. Internal Control system

needs strengthening.
Physical Verification of Inventories
There are no inventories in the Authority.

Regularity in Payment of Statutory Dues
The statutory dues are -paid regularly and on time.

oM \
Dy. Accounzt:]:t General/SS
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EPENDENT AUDITORS' REPORT

INDEPENDENT AUDITORS RE1LIR2

To the Members of Uttarakhand Real Estate Regulatory Authority

Report on the Financial Statements

We have audited the accompanying financial statements of Uttarakhand Real Estate Regulatory
Authority, which comprise the Balance Sheet as at March 31, 2018, the Statement ‘of Income and

Expenditure for the year then ended.
Management’s Responsibility for the Financial Statements

The Authority is responsible for the the preparation of these financial statements that give a true and fair
view of the financial position and financial performance of the authority in accordance with the accounting
principles generally accepted in India, including the Accounting Standards as applicable. This responsibility
also includes maintenance of adequate accounting records for safeguarding the assets of the authority and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial contro Is, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or

error.

Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the Standards on Auditing, those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures {0 obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures sclected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial control relevant to the authority’s preparation of the
financial statements that give true and fair view in order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on whether the authority has in place an
adequate internal financial controls system over financial reporting and the vperating effectiveness off such
controls. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by authority, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate tu provide a basis for vur
audit opinion.




Opinion
ons given to us, the aforesaid

on and according to the explanati
required and give a true and

[n our opinion and to the best of our informati
statements give the informatiori required by the Act in the manner SO

financial
fair view in conformity with the accounting principles generally accepted in India:
a) in the case of the Balance Sheet, of the state of affairs as at March 31,2018;
b) in the case of the Statement of Income and Expenditure, of the Surplus for the year ended on that date.
For Saurabh Kishan & Co,
Chartered Accountants, 4 -
Firm Registration Number 010729C »
(Saurabh Gupta)

Membership No. 400521

Place: Dehradun
Date: 25* September, 2018
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