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SEPARATE AUDIT REPORT OF TIIE COMPTROLLER

& AT'DITOR GEiYERAL OF INDIA ON TFE FINA}'ICIAL STATEMENTS OF

T]TTARAI(HAND REAL ESTATE REGI}LATORY AUTHORITY' DEERADI]N

F'OR TgE YEAR ET'{DED 31 MARCII 2018.

1. We bave audited the attached Balance Sheet of Uttarakhand ReaI Estate

RegUlatory Authority, Dehradun as on 31 March 2A18, and the Incorne and

Expend"itr:re Account for the year ended on &at date ulder. Section 19 (2) of the

Compboller & Auditor General's (Duties, Plwer and Conditions of Services) Act" 1971 
.

read with Section 77 Q) of &e Real Estate (Regulation & Developmen0 AcL 20i6 an&

'nder 
Section 36 ofthe Uttarakland R.eal Estate (Regulation and Developrnent) (Geueral)

Rules, 2017- These trnancial statemeuts are the responsibilry of the uttaratrrland Real

Estate Regulatory Atrthority Manage,ment. Or:r responsibility is to o<press an opinion on

&ese financial $atemen8,b.ased on our audit.

Z. This separate Audit Report contains comments of the Comptroller & Auditor General

of India (CAG) on the accormtiag teatneot only, with regard to ciassification, confonnity

wi& the best accormting practices; accounting $taadards and disclosr:re nonns' etc. AurJit

observations ou financial transactions n'ith regard to compliance'with &e law, nrles &

regulatioas (propriety aod regUlarity) and efficiency-cum performance aspects erc., if afly,

are reported t}tough Iaspection Reports/CAG's Audit Reports separately'

3. We have conducted gur audit in accbrdance with the auditiag s'tandards generally

accepted in India. These standards require that we plan and perform the audit to obtain

reasonable assuraace about whether the fimncial statements are free from material

misstratements. An audit includes examining on test basis, evidence supporting the

amormts aad disclosures ia the financial statements. An audit also includes assessing the

accounting principles used and significant estimates rnade by tbe Management as well as

evaluating the overail presentation of the financial statements. lVe believe that our audit

provides areasouable basis for our opirion.

4. Based oB our audi! we rePort that:

i. We have obtained all tbe information and explanatioas, which to the best of our

knowledge and belief were aecessary for the purpose of our audit.

ii. The Balance Sheet and Income & Expenditure Account dealt within this report have

been drawu up as per uniform format of accounts.

11
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W
iG:-hr-our opinio& proper books of accounts and oths relevant records have been

maintained by the Uttaral&and Real Estate Regulatory Au&ority, Dehradun, as it

appeanr fron our examination of such books.

iv. Wefilfherreportthat

A- Grant in-aid

The au&ority has not received aay grnnt &om any Government/ageacy during the year

zafi_.'. r ,,,.,

(v) We report trat the Balance Shet and &e lncome & Expenditure Account dealt with

by tbis Report are in agre€ment with the books of accormts.

(vt Ia our opiaion and to &e best of our information, aad according to the explanations.

given to ES, tbe said financial st&ssnts read together with the Accor.rnting Policies

and Notes on Accounb'and other matters mentioned in the Ar:nexure to this Audit

Report, give a tnre and fair view in confomity witb accounting principles generally

acceptedin India;

a In so far as it relates to the Balance Shee! oftbe state of affairs of the Authority as at

31lvIsrch2018; aod

b. Is so frr as it relates to tle Income & Expeirditure Account of the Surplus for the year

ended ontbat date.

For and on behalf of the
Comptroller & Auditor General of India

Date: 2 5''\'ratdl
Place: Ilehradua

A - *-t,v<<
{s. ALOK)

?n Accouutant General (Andit) Uttarakhand

t2
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1. Adequary of Infenal Andit System

There was 10 illten0al audit conducted during the period.

Z. Adequacy of Intenal Control Systerir

The authority does not have ay intmal conbl meshanisn' Interaal contol s"stem

rceds sueag&€nbg 
r

3. PhpicalYei{fication of Inventories 
J E

There are no i:rve'nforis in tbe Authority

4. Regularify in Payment of Statntory Dues

the statuSorydtres are p*at"gut*ty aad ontime'

t*
I4*.t.1

Dy. Accduntaht Gen'eraUSS

13



I TotheMembersofUttarakhandRealEstateRegulatoryAuthority

Report on the Financial Statements

WehaveauditedtheaccompanyingfinancialstatementsofUttarakhandRealEstateRegulatory
Authority, which comprise the Balance ilt"t * at lVlarch 31' 2018' the Statement'of lncome and

Expenditure for the year then ended'

Management's Responsibility for the Finaicial Statements = 
"

The Authority is responsible for the the prepalation of these financial statements tbat gi:: 
i, "i: T9-ii,T

view of the financial fori ioo and fi*ancial ferformance of the authority in accordance with the accountttrg

principles generary "J"ffir^ 
i"iin i""r*ir"g ,'t" a"*lnting Standards as applicable- This responsibility

also includes maintenance of adequate """J;;;t;.oia, 
ro, safeguarding the assets of the authority-*l::

preventing una o"t""tilg f.r""d, and. other io"goT.iti"t; serection and application of appropriate accounttng

policies; making juagm;nts and estimates that-are reasonable ana prudinq and desig!, implementation and

nraintenance of aaequate internal financial controls, that were operating effectively for ensuring the accuracy

and completeness of ,i"-u""ounring records, relevant to the preparaiion and presentation of the fi'ancial

statements that give a tru" and fair view uni ur" free from rnaterial misstaternlnt. whether due to fraud or

error.

Auditors' ResPonsibilitY

our rcsponsibility is to exPress an opinion on these financiat statements based on our audit'

we conducted our audit in accondance with the standards on Auditing' those Standards requirc tltat rve

complywithethicalrequirementsand.ptanandperforrntheaudittoobtainreasonab|eassuranceabottt
*n.ifr", the financial staiements are free from material misstatement'

An audit involves peforming procedures to obtain audit evidence about the amounts and disclosures in the

financial statements. The procedur", ,rr""t"a-J"p.nJ on the auditor's judgment, including the assessment of

the risks of materiar *irrt t"*"nt of the nn-r.r.iur statements, whetrreidue to fraud or error. In making those

risk assessments. the auditor con-siders internal financial controlrelevant to tlre authority's preparation of the

fina'cial statements that give true and rair view in order to design audit procedures that are appropriate irr the

cilctimstances but not for ttre purpose or *pr"*ing an .opiniin 
on whether the authoriry has in place an

adequate internal financial conirols ,yste*-o;", fina"ncial iepo,ting and the ,perating efTectiveness o'lr such

controls. An audit atso includes evalnating-the appropriatenesi of accounting policies used and the

reasonableness of the accounting estimates ,n-aae uy aritlroriry, as well as evaluating the overall presentatiotl

of the Frnancial statements'

we believe that the audit eviclerrce rve lrave olrtainetl is sutficierrt and appr'priate tu provide a basis firr 'ttt'
audit opiniort.

l4



Opinion

tn our opinion and to $e best of our informdion and according tg.the explanations.i':"1,* us' the aforesaid

financiar staremenrs grr" iir" i"r"*uriol ;Jffit * A"t tnrL-*", so required and give a true and

fair view ir, 
"ooro'n'ity'*iii 'rt" "'*t.t"g 

ptt";; s"n"tdry accepted in lndia:

;l I H: :il :l tl 3ffi::,H::ff tr':l*tr ;l H:"ilililj'k vear ended on'lha'l dare

ForSaurabhKisban & Co'

C hartered'4ccotsttotts*r 
0 I 0?29C

Firm Relistration Nun

(Saurabh GuPta)
MembershiP No' 400521

Place: Dehradun
oG zs" SePtember,20lS
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