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_ classification, conformity with the best accounting practices, aceoun

" cum performance aspedts eic., if any,

supporting, the amounts and disclosures in the financial statem

SEPARATE AUDIT REPORT OF THE COMPTROLLER & AUDITOR
GENERAL OF INDIA ON THE . FINANCIAL STATEMENIS OF

UFTARAKHAND REAL ESTATE REGULATORY AUTHORITY FOR THE
YEAR ENDED 31 MARCH 2020 :

I, We bave audited the attached Balance Shest of Utterakhand Real Estate

 Regulatory Authority as on 31 March 2020, and the Income and Expenditure Account
for the year ended on that date under Section 19 (2) of the Comptroller & Auditor

and Conditions of Services) Act, 1971 read with Section 77
pment) Act, 2016 (RE(RD) Act) and under
gvelopment), (General)
£ the Uttarakhand Real

General’s (Duties; Power
(2) of the Real Estate (Regulation & Develo
Section 36 of the Uttarakhand Real Bstate (Regulation snd D
Rules, 2017. These ﬁnanmal staterments are the responsibility o

 Estate Regulatory Authority Management our responsibility is to express an opinion

o_i: thm financial statements based on our audit.

2. This Separate Audit Report contains comments
General of India (CAG) on the accounting ' treatment only,

of the Comptroller & Auditor
with regard to '
ting standards and

disclosure-norms, etc. Audit observations on financial transactions, with regard to-

compliance with the law, rules & regulations (propriety and regularity) and efficiency-
are reported through Inspection Reports/CAG’s

Andit Reports separately.
3. We have conducted our audit i accovdance with the auditing standards
generally accepted in India. These standards require that we plan and perform the andit
to obtain reasonable- assurance about whether the financial statements are free from
material misstatements.  An audit includes examining on test basis, evidence
ents. An audit also

includes assessing the accounting principles used and significant estimates made by

the Management, as well as evaluating the overall pre;entation of the financial

statements. We believe that our audit provides a reasonable basis for our opinion.

4. Basedonour aundit; we reportthat:
| Aiﬁ_.W&have_dbtgined-all-fh'e—mfdmaﬁé&-—mﬁﬁexp}ana&ong,- -which-to
our knowledge and belief were necessary for the purpose of our audit.”

i The Balance Sheef and Income & Bxpendituro Account dealt with by this

report are drawn up in the unifo

rm format in consultation with the




Cmnptmller and Auda:or General of }'.ndm as required under Sectlon 77 (1) of

- the RE(RD) Act.
iii, Inour opinion, proper books of accounts and other relevant records have bwn

. maintained by the Uttarekhand Real Estate Regulatory Authority, as it appem
from our examination of such books. ' . _
iv. We further report that:

A. Balance Sheet

Fixed assets (Schedule -8) - 212338 Jakh
Depreciation - ¢ 14,66 lakh

<L The above does not include 3 60.64 lakh being the dapremaimn short charged on
‘Temporary Building Shed’ cap:tahsed in June 2018 by the Authority. As the

'-su-uctmwasmthanamreoftempomybzﬁlmngshsd(as appmvedby
" managerent) and the land was not owned by the Authotity, the depremauon

should have been charged at the rate of 40 per cent instead of 10 per cent.

’I‘h:s.has.resnltedmmdsrswtmentnf ‘Depteciation’ aud.Oversmemnxof‘Fmed.

Asset’ (Building) as Well as ‘Surplus’ by 'a‘ 60.64 lakh,

B. Income and Expendlture Account

* Interestearned (Schedule-17) % 15.69 lakh

2, The above does not include ¥ 2.83 lakh, being interest accrued for the year 2019-
20 on saving bank account Non accountal of accrued interest has resulted in

understatement of ‘Current Assets’ as well as ‘Surplus’ by 2 2.83 lakh.

Cl Gmt lJ,‘l-a'ld :
3. The Authority has received Grant of ¥ 200 crore from the State Govemmcnt

_ durmg the year and same was not utilised till March 2020.
(v) Wereport that the Balance Sheet and the Income & Expenditure Account dealt
with by this Report are in agreement with the books of accounts, '

(vi) In our opim'on and to the-beét'of our informat:ion, and- accordmg to the

Accounting Policies and No.tes on Accounts and other matters mentmned in the
Annexure to this Audit Report, give a true and fair view in conformity with

- ‘accounting principles generally accepted in India;

.
T
L L




_af- In so far as it relates to the Balanca Sheet, of the state of affairs of the

AnthontyasatBl March 2020; and |
'b. Inso far as it relates fo the hcom& Bxpendlture Account of the Surplus for

the year ended on that date.

' " For and on behalf of the
_ i Campmuer & Auditor General of India
Date: o - D&~ Lo | '
Place: Dehradun

(S. Alok) :

_ Pringipal Aécountant General (A'udxt),
. Vttarakhand |




ANNEXURE EXURE

4 Adequacy of Internal Audit System
No internal audit was conducted during the petiod ccvered in audit,

2. Adequacy of Internal Control System
The authority does not have any internal control mechanism. Hence, adequate

Internal Control system needs to be put in place.
3, Physical Verification of Inventories |
No physical verification of inventory was conducted during the year.

4 Regularity in Payment of Statutory Duss.
The statutory dues were paid regularly and on time.
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