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Quaterly Status of Complaints registration
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SEPARATE AUDIT RE PORT OF THE COMPTROLLER &
5 LE : AUDITOR
GENERAL OF INDIA ON THE FINANCIAL STATEMENTS OF
UTTARAKHAND ° 'REAL ESTATE * REGULATORY AUTHORIT Ys
 DEHRADUN FOR THE YI]AR ENDLD 31 MARCH 2021 . ’ ;

1. We have audlted the attached Balance Sheet of Utiaral\hax;d Real Estate Regu]amlry
Authority (Authority), Dehradun as on 31 March. 2021, and the Income and .
Expendjture Account for the year ended on that date under Section 19 (2) of the
Comptroller & ‘Auditor General’s (Duties, Power and Conditions of Services) Act,

2016 and under Section 36 of the Uﬂarakhand Real Estate (Regu!atmn and
Developanent) (Gcneral) Rules, 2017, These financial statements are the responsibility
of the Utta.ra.khand Real Estate Regulatory Authority Management. Our responsibility
is to express an opinion on these financial statements based on our audit.

2. This separate Audit Report contains comments‘of the Cornptro]]er & Auditor General
_ of India (CAG) on the accoummg tre:am nly, w:ﬂn .rcgarﬂ 16 c‘lassnﬁcatmn :
confornuty with thc bcst accounnng praoﬂc@s ‘ ncountmg standards and dxsclosu;e

. NOTMS, fc. Audn observatzons on’ ﬁnancaal transacnons with regaxﬂ to complzance
©with “the ""'lé“w Toles & regulations- (propr}ety and regularity) and efficiency-cum
performancc aspects etc., if any, are reported through Inspection Reports:’CAG s Audit

| Reports separately.
3. We have conducted our audit in accordance with the auditing standards generally |
; accepted in India. These standards require that we plan and perform the audit to obtain
reasonable éssurance about whether the financial statements are free from material
misstatements. An audit includes examining on test basis, evidence supporting the
amounts and dfé_elosui‘cs in the financial statements. An audit also iﬁc_hxdes assessing
the accountiﬁg principles used and significant estimates made by the Management, as

well as evaluating the overall presentation of the financial statements. We believe that
our audit provides a reasonable basis for our opinion. |

4. Based on our audit, we report that:

We have obtained all the information and -explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit,
The Balance Sheet and Income & Expenditure Account dealt within this report

i.
%
ii.

have been drawn up as per uniform format of accounts.

60#
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iv.

A

- In our opinion, proper books of accounts and other rcicmnl rccordq have been
maintained by fhe Uttarakhand Real Estate Regulato: y Authority, Dehradun, as it
appears from our examination‘of such books.

We further rcpon”that:

Balance Shéet

Corpus/Capital Fund and Liabilities
Current Liabilities and Provisions (Sch-7): ¥ 71.50 lakh

The ahove does not include % 5 Jakh being the salary and other expenses payg_b}_g

for the yca: 2020-21 which were paid in 2021-22. No provision for these expenses

was made in the books of accounts for the year 2020-21 by the Authority.
This resulted in understatement of Current Liabilities and Provisions ‘and

overstatement of Surplus by T 5 lakh each.

Income & Expenditure Account
Other Admiiiistrative Expenses (Sch-21) - - % 36 lakh

Advertisement amd Pablicity
iThevabove includas %42 Alaldyfssing stheuprexious wedr: axpmsnsfpeﬁammg to

advertisement; booked on payment basis- duringthe current year (2020:21). As per
Accounﬂng Standard 5, the prior period items should be disclosed separately in the
Statement of Income and Expenditure in a manner that their impact on the current
surplus or deficit éan be perceived. Hence, the same should have been disclosed as
‘Prior Period Expenses’ in Accounts which was not done. :

This resulted in overstatement of Other Administrative Expenses and

understatement of Prior Period Expenses by ¥ 12 lakh each.

. General

Significant Accounfing Policy and Notes to Account (Sch-24)

The Authority being a-statutory authority passes orders under the provisions of the
Real Estate ReguIat:on and Development Act, 2016. As on 31 March 2021
Recovery Certificates (RC) amounting to ¥ 13.71 crore, pertaining to decisions of
disputes (related (o real-esiate projects) in favor of Plaintiff, were pending for

recovery. The total amount of RCs pending for recovery has not been disclosed in

the Financial Statements.

Grant in-aid
The authority has not received any Capital Grant from any Government/Agency

during the year 2020-21. Out of the Revenue Grant of % 2.00 crore received during




the year, the 'AL1ﬂm1'it3«" utilized 2 1.47 crore leaving a balance of ¥ 0.53 crore as

unut:hz;d grant as on a] March 2021 (1t mmm a pall of the Comm/'(,apm} Fund).

(\,) In our opmlon and to the beqt of our 1nf ormation, and accordm g to the explanations
given {o us,- thc sajd financial statements read -together with the Accounting
_P}Sﬁ@‘féﬁfa}‘rdﬂﬁtewbn'Accounts and other ma.‘_tters mcntloned in the Annexure 1o =
this - Audit Report, - glilviq a true and fgif'view in’ conformity with accounting
principles g§1ie;al1y acpéptcd in India. =

& 'In so far as'it-telates to- the. Balafice Sheet,, of the state of affairs of the
Authority s 0f 31 March 2021; and, e
b _ In 50 far as it relates. 1o the Income, & Expendnure Account of the Surplus for the

year ended on that date.

Dt :
‘P]aCe,-i’!ahl;qdun

Prin-cipa]A 1 tant General (Audit),
: ‘arakhand
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£ _' 'Adequacv oi intcmai ""udn System 'f'
The Internal Audn Sy:,tem is. not adequaie as no. 11116111&1 aucln was c’ondm,ied :

< "durmg the penod 2020-2-1

2 Adequac? ﬂf Infamalf ontrol Sysfﬁm
Fhe: authaa::ty does mat havc any internal control mechamsm Fuiih%r*ﬁ is_-_;;%g_ _
i ‘-“Intemai“Audxt ByS‘fem Hence mtemal control system needs to be s'frengthen b

?lesmai venﬁcatz@ﬁ of mventory was not conducted during the year.

A S)fsfem of Phymcal Verlﬁcatlon of Fixed Assets
F‘hysmal vcrxﬁcaﬁon of Fixad Assets was not cnnducted dunng the: ye'u

ér—Reguiamat—in-Baalment-of-Statumq'_Dm
. The statutory dues were paid regularly and on time.

Tiiy _.I“ %L
Dy Accuuntant Genem VIG-T
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STRIEvS q—¥uel Frame giftrevor, devga
WIferHRor DY 25 & do% f&I® 23.02.2023 FT FrigH

ot i YA, orme T FranTs WY @) srgerar F mRvERer @ dewd
955 f&Fi® 31.08.2022 FT AT # T | Yo F SRRy Fr=gaR E-

;.ﬁﬁﬁ:tfaw e
2. 4 TS BEAR e
3. it IIffanT #=T qe
4. & T o F3UA i
I SuRefy
1. o Ifa FIR RS . g fAofas e
2. & ArgT Rig sffar afa
3. AW WEF BR IR< fa ey
3. #f WY T IS [PHISvee
4. 5 M | Fce fSgaT

Yoo A wayerw srme gRT Wil wfomifrl &1 w@rra fbar | Sow vq g e
fgeil W fER el & Suwra fog T fofat / wrfard a1 fagvor fAmgaR 8-

R wd g | "

e

251 |fd Yoo A fow @ PR @ | witexer @ 9@ g1 g de@ A fow
e 31 Reafay fofal @ e Rufa fgar wilfaRoT &

qHET Ugd @l AT T N T
fara % A @o 13 qovel =g wfafea 9,
o g ¥&m 249 & &iffe wrT qun fag
T 24.11 & sfalRea wff el w® snfdm
HRAE 8 gl B |

fara 955 @ o fag 9= 249 &
T A AT BT T F R, TawR,
2022 ¥ FHRIGT RN & FRIA ST AT
T8 fbar o1 wHI| o IR ARE W,
2023 ¥ YENIGH # P AT TR B
- R denm 2411 W Big U




RO, X1 & WR Q@ [0d. dred e
@ wforat do@ | wwga 1 T, o w® Al
forar a1 5 vdwae vd ISR, W gRI
forfa amcell &1 SmmyE WA gU URA
faariiexer ames e 9 oRd #R9 W
faere 3o /standard fee &1 FRIRT HH
Tl U@ by circulation ¥ SFAIGT BY
R far S|

252

ifYreRer @ fawiig 9y 2019—20 U@
202021 & qf¥e ufddes &

FFRT R AR

giideRer & fachy oy 2019—20 Tq 2020—21

sRfea fear war qur fofg forar mar
ai¥e ufdded 2019—20 TG 2020—21 T
G|

25.3

o ad 2021—22 @ affes o@r
Tq doiv Hic & gAIeT W fa=mR

gee UPHISUE A WIRA W ERT OAR
facia af 2021—22 @1 9iffs oEr Td dei
e wteRor & wHe uxgd @1 T
qIrsRer @ doiw v § fawiy ad 2021—22
¥ fafr=r |ial @ U B0 259 HS DI I
D WTUE B0 2.35 PYIS B AY TIAT AT T,
e gdadi <gal & w7 d B0 90.00 AT
e 31 Soo ¥ g faRww i
q¥ 2021—22 HT qI¥e oET g Soid e &l
IAifed fram T, U6 §9 W AECIEIRR,
SEREUS ¥ D&V B Bg ARG B B
ot forar |

254

TF  HEEIBR] (crEmae),
IEAUEE ¥ U g¥ 2020—21 BT
awr uder gkiesd U@ gUe 9
j Observations ® == H @I
TE PRAIS W Aee tarsvee (C.A)
R R Y A Compliance
Statement R fa@R

T AeloEeR  (EuRie), SavEres 9
U 9§ 2020—21 BT oK@l U@ yfoded g
g W WYfId Observations & W= H &Y
T$ BRaE W Fes (devee (C.A) NI
IR fHT &  Compliance Statement TR
faar—fawet fasar |

faofy forar a6 orar uden wfdEes
B e af 202021 @ aiffe wfoasa ¥
AW TG pHer B WA B ©Y ¥ wfEfera
fopar wrg |

Z1eE ypreTee S WRA W §R1 956
¥ g AT TAT R UuE AEREiBR
@Emden), ScREvs  gRT Wgfd
Observations &I  compliance focia  ad
2021—22 & @@ § &Y far T B

p——————————————————————— '}
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AIFORERA W Real Estate Agents &
W= # YK presentation WX faaX |

qRH  [AaR—[a98 SWRrd (Moig ferdr @
AIFORERA ¥ Ui §oai @& a4
DU TR

fasmo yeRT A WH U4 MaEHAargar
UAGR aral (Press Conference) @ HRIH WA
AT e SUdel HRM & fAvig ferar
T |

Seq ® AfaRead witieRor & wwrfad
Jquide  fomfor §  Presentation W 3ifde
fimgali /gemal &1 e a0 WM @
faotg form | :

256

AIFORERA ¥ Real Estate Projects ®
¥ § H WIS presentation U
Eiciid

ded

25.7

AIFORERA ¥ Real Estate Projects ®
USR] & FHY AdHieree (Checklist)
® W9 H UK Observations U
faar |

AIFORERA ¥ Real Estate Projects ® TG0l &
A FBfE  (Checklist) & T=H H UG
Observations IX far—fagsl fear Tar qor I8
oot forar ar 6 oA doliexyr & 999
yga by e arel aftrerdl 9§ el adHA
JBIRE PI AIFORERA W UIC Observations &
w9 ¥ g ot famgell @1 wffem &%
TY IHferec WA R ol ST TAT T by
circulation ¥ 3TgHIGH =g TKId far W |

25.8

Obligations

for Real Estate Agents under the
Prevention of Money Laundering Act,
2002 and the Prevention of Money
Laundering (Maintenance of Records)
Rules, 2005 @& W= H oIRATgQeEn
eSS et (Directorate General of
Audit), 78 el & v R @R

Yo ¥ [QAaR—Ta93 SR AU fordr T
5 39 = § Advisory STIR) &R WIYHROT &l
qgHIZE W TS PR &A1 S|

25.9

TIIHROT TR 9 02 HIHDl, 3 A
prefrr @ g o HEd &l
aFeg A By oM aERl
Resolution f&si® 21.102022 Q4 27.
122022 & gfe W =R

TIAROT R & 02 BIHDI, o1 HAed dieterd
Td g IFiaT GENY B AR YA g
WM G Resolution f&Hi% 21.10.2022 Td
27.12.2022 B G BF WIRIHROT & AHE TR
fpar T, R fER—fm"t sw= srgEifea
faar 4T |

2510

“Challenge of RERA Regulations” &
gy § & Prag aefern, sifdaaar
&7 93 f&i® 26.00.2022 WR fAAR|

s Rrgq arferan, if&gawm §IRT “Challenge of
RERA Regulations” & T # Ufd o CLEg
¥ g fear o, o w fRER-fEd
Sux ot frar war 6 wawem wifdreer
@ TArTee afdadar, # 39 W ¥ 3 W
iy s weet wa & foar 9|
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