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Rajasthan Real Estate Regulatory Authority, Jaipur

Annual Statement of Accounts

(alongwith the audit report thereon)

For the Year 2017-18




Senarate Audit Report of the Comptroller & Auditor General of India on
| Accounts OfRa]aStlan Real Estate Regulatory Authority, Jaipur for the
year ended 31 Malch 2018

We have audited the attached ‘Balance Sheet of the Rajasthan Real Estate Regulatory
Authority (Rajasthan RERA), Jaipur as at.31 March 2018, the Income and Expenditure
Account and the Receipts and Payments Account for the year ended on that date under

Section 19 (2) of the Compiro[lcr & Auditor General’s (Duties, Powers & Conditions of
The audit has been entrusted under section 77 of the Real Estate

Service) Act 1971.
(Regulation and Development) Act, 2016. These financial statements are the responsibility of

Rajasthan RERA’s Management. Our ‘responsibility is to express an 0p1mon on these

financial statements based on our audit.
2. This Separate Audit Report contains the comments of the Comptroller & Auditor

General of India (C&AG) on the accounting treatment only with regard to classification,
conformity with the best accounting practices, accounting standards, disclosure norms, etc.
Audit observations on financial transactions with regard to compliance with the Law, Rules
& Regulations (Propri lety and Regularity) and efficiency- -cum-performance aspects, etc., if
any, are reported through Inspection. Reports/C&AG’s Audit Reports separatcly.

% ‘We have conducted our audit in accordance with the Auditing Standards generally
accepted in India. These standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material mis-
statements. An audit includes examining on a test basis, evidences supporting the amounts
and disclosure in the financial statements, An audit also includes assessing the accounting
principles used and significant estimates made by management, as wel] as evaluating the
overall presentation of financial statements. We believe that our audit provides a reasonable
basis for our opinion,

4. Based on our audit, we report that:

i We. have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit,

ii. The Balance Sheet, Income & Expenditure Account and Réceipts & Payments
Account dealt with by this report have been drawn up in the Form-P required urider rule 37 of

the Rajasthan Real Estate (Regulation and Development)-Rules, 2017.

i, In our opinion, proper books of accounts and other relevant records have been

maintained by the Rajasthan RERA, Jaipur as required under rule 37 of the Rajasthan Real




Estate (Regulation and Development) Rules, 2017 so far as it appears from our examination

of such books.
i, We further report that:

- A. General
As per section 76(2) of the Real Estate (Regulation and Development) Act, 2016, all sums

realised, by way of penalties, imposed by the Authority, in a State, shall be credited to such
account as the State Government may specify. As the State Government has not specified any
account for Vthis purpose yet, the Authority has kept ‘the penalty amount recovered
(% 356.74 lakh) in other bank accounts of the Authority. Though the penalty amount has been
shown as payable to the State Government, the interest earned on the above amount has been
wrongly booked as its own income by the Authority. Due to not keeping the penalty amount
in a separate account, the impact of the interest amount wrongly booked as own income
cannot be quantified. .

V. Subject to our observation in the preceding paragraph, we ‘report that the
Balance Sheet, Income and Expenditure Account and Receipts and Payments Account dealt
with by this report are in agreement with the books of accounts.

vi.  In our opinion and to the best of our information and according to the explanations
given to us, the said financial statements, read together with the Accounting Policies and

Notes on Accounts, and subject to the comments mentioned in para 4(iv) and other:matters

mentioned in Annexure to this Audit Report, give a true and fair view in conformity with

accounting principles generally accepted in India.

a. In so far as it, relates to the Balance Sheet, of the state of affairs of the Aufhoi-ity as at
31 March 2018 and
In so far as it rclates_to the Income and Expenditure Account, of the surplus for the'-

year ended on that date.

For and on behalf of the
Comptroller & Auditor General of India

Place: Jaipur ' (Atoorva Sinha)
Date: 14/09/2021 - : . Accountant General (Audit-II)
Rajasthan, Jaipur




Annexure

Adequacy of Internal Audit System

Internal audit was out sourced to a Chartered Accountants Firm. There was no internal
audit wing and internal audit manual in Rajasfhan RERA. The compliance of the
observation and suggestions given by the CA Firm was pending. In our opinion and

according to the information and explanations given to us and on the basis-of such

checks as we considered necessary/appropriate, the internal audit system does not -

appear to. be adequate.

Adequacy of Internal Control System

The position of delegation of powers is not-clear. In our opinion and according to the
information and explanations given to us and on the basis of such checks as we
considered necessary/appropriate, the internal control system does not appear to be
adequate.

Physical Verification

- There are no fixed assets and inventory as-on 31.03.2018.

Regularity in payment of statutory dues

In our opinion and according to the information and explanations given to us and on
the basis of such checks as we considered neceésary / appropriate, the Authority was

regular in depositing undisputed statutory dues.

For and on behalf of the
Comptroller & Auditor General of India

%m /itu.:

(Atoorva Sinha)
Accountant General (Audxt-H)
Rajasthan, Jaipur




MAHAVEER GANDHI & ASSOCIATES
|  Chartered Accountants

 Auditor's Report

I.have examined the balance sheet of RAJASTHAN REAL ESTATE REGULATORY AUTHORITY (PAN:
AAAGRO0430E) as at 31/03/2018, Income & Expenditure and the Recelpt and Payment for'the year ended
on that date which are in agreement with the books of account maintained thereat.

| have obtained all the information and explanations which to the best of my knowledge and belief were
necessary for the purposes of the audit. In my opinion, proper books of account have been kept by the
office of the above-named authority visited by me so far as appears from my examination of the books,
and proper Returns adequate for the purposes of audit have been received from office subject to the

comments given below:

In my opinion and to the best of my information, and according to information given to me the said
accounts give a true and fair view: -

i. In the case of the balance sheet of the state of affairs of the above-named authority as at
31/03/2018." T

In the case of the Income & Expénditure account, of the surplus (Excess of income over
Expenditure) of its accounting year ending on 31/03/2018.

In the case of Receipt & Payment account (Form-P), of the transactions made through bank
of the above named.authority as at 31/03/2018.

Q fh . . ‘:“
\%Q.:_('GA.AN KI/E ATHORE)
~La Ane2l Partner
Registration No: 010756C

Place :JAIPUR
Date : 24.02,2021 UDIN: 21433797 AAAAACE736

Branch Address: ' . conti
Office 103, Jagdish Enciave, mahaveergandhi jaipur@gmail.c
nHﬂawa Sadak, Civil Lines Circle, ’ . +01 141 4069
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Observation and suggestions:

1. The Department is in need to form E-Governance within the organizatién. The Software has
to equip with automatic voucher generation system s0 that there s real time accounting of the
transactions. Further the voucher coding system should-be as defined in the Rajasthan Real
Estate (Regulation and Development) Rules, 2107.

For every receipt of payment through web portal one customer copy is generated by the
departmental web.portal. There should be generation of one departmental copy with each

transaction for proper records.

Nature of the receipts should be identified as and when payrhent is received._

Looking at the volume of the funds the acecounts department shouid be IT eqUIpped for more
effective and efficient departmental working.
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(GA.AN tﬁjT/RATHO RE)
Partner
Reglstration No: 010756C

Place :JAIPUR
Date : 24,02.2021 UDIN: 21433797AAAAACE796




RAJASTHAN REAL ESTATE REGULATORY AUTHORITY

2nd & 3rd.Floor, RSIC Wing, Udyog Bhawan, Tilak Marg, C-Scheme, Jalpur-302005
FORM-P (See Rule No. 37)
RECEIPTS AND PAYMENT ACCOUNT -
FOR THE YEAR 2017-18

(In Rupecs)

Currentyear | Code

AIC Code As on 2018 Payment -

Receipts

Current year As on
2018

T ' ) ¥ 5 6

To Balance Brought down 13 By Chairperson and Members;

To Bank 13.1. By Pay and Allowances

To Cash in hand 13.2. By Other benefits

To Fee, charges and Fine 13.3. By Travelling expenses.

‘To Fees 13.3.1. By Overséas

80732858.00

To Charges 13.3.2 By Domestic

35673583.00 By Officers;

To Fines (Penalty) 14

To Others Fees Received But Not Marked, 11341443.00 |14.1.

By Pay and Allowances
Unidentified or Refundable) :

14.2. By Retirement Benefits

To Grants;

14.3 By, Other benefits

-[To Accounts with Government

14.4 By Travelling expenses.

To Others (specify)

14.4.1, By Overseas

To Gifts

To Seminars and conferences’ - By Domestic

To Sale of publications By Staff:

To Income on investiment and deposite By Pay and Allowances

By Retirement Benefits

To Income on investments

To Income on Deposites By Other benefits

To Loans; . By Travelling expenses.

To Government By Overseas

To Other (specify) By Domestic

To Sale of Assets By Hire of conveyance

To Sale of investment By Wages

To Recoveries from pay bills By Overtime

To Loans and Advances Principal Amount By Honorarium

To Interest on Loans and Advances By Other office expenses

8436.00

To Miscellaneous By Expenditure on Research

Tao Other By Consultation expenses

TDS By Seminars and Conferences

QOther By Publications of Authority

By Rent and Taxes

By Interest on Loans

By Promotional Expenses

By Membership Fee

By Subscription

‘| By Purchase of Fixed Assets
(specify)

By Investment and Deposites:

By Investments

1:00000000.00

By Deposits

By Security Deposits

By Loars and Advances to;

37300.00

By Employees;

By Bearing Interest

By Not Bearing Interest .

By Suppliers/Contractors

By QOther (specify)

12598.00

By Repayment of Loan

By Others

By Leave Salary and Pension

By Contribution

35.3. By Audit Fees

35.4. By Misc;

36 By Balance carried down;

36.1. By Bank

77680550.00

36.2. By Cash.in Hand

127747884.00

127747884 00 | Total
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Accounts Officer Mcmbc‘
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Date: 24.02.2021
Place: Jaipur
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RAJASTHAN REAL ESTATE REGULATORY AUTHORITY
2nd & 3rd Floor, RSIC Wing, Udyog Bhawan,.Tilak Marg, C-Scheme, Jaipur-302005
' Income and Expenditure Account
For the 1st April 2017 to'31st March 2018

(In Rupees)

; ; Current Year : Current Year As
. Dy 3 d
Alc Code Expenditure . A5 on 2018 Alc Code Income e

1 2 : E) 6 . 7 10
To Chairperson and Members | . . By Fees Charges and Fine A

80732858.00

To Pay and Allowance . 1. By Fee

To Other benefits ) 2. By Chargés

To Travelling Expenses <3, By Fine i -

To Qverseas : 4. By Other (specify) -

To Domestic By Grants

To Fines (Penalty) sl By Account With Government

To Pay and Allowance h By Other (specify)

To Retirment -Benefits By Gifts

To Other benefits By Seminars and Conferences

To Travelling Expenses A By Sale of Publications

To Overseas ‘ . |By income on Investments
. and Deposits -

To Domestic ol By Income on Investments 1063357.00

To Staff 2. By Income on Deposits -

To Pay and Allowance 2, By Interest on Loan and
Advance

To Retirment Bénefits By Miscellaneous Income

To Other benefits : 1. '|By Gain on Sales of Assets
To Travelling Expenses By Excess of expenditure over
’ income (Transferred to Capital
Fund Account)

To Overseas -

To Domestic

To Hire of Conveyance
To Wages

To Overtime

To Honorarium . -
To Other office expenses 8436.00
To expenditure on Research 4

To Consultation expenses -

To Seminars and conferences -

To Publications of Authority
To Rent and Taxes

To Interest on loans

To promotional Expenses
To-Membership fee

To Subscription -

To others ; 12598.00

To Leave Salary and Pension )

Contribution )

To Audit Fees

To Misc;

Ta Depreciation

To Loss on sale of assels

To Bad Debts written off

To Provision for bad &

doubtful debts

"| To Excess of income over 81775181.60

Expenditure (Transferred to . .

capital Fund Account) i ‘

Total - | 81796215.00 : 81796215.00

As compiled and audited from the
books.,oﬁa'ﬁ'coan?tsi“ﬁmdg available
to gf G:\n @ E
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(Kunthi Lal Jain) (Ramesh Chandra Sharma) (Salvindra Singh'Sohata)  (Shailendra Agarwal) (Nihal Chand Goel)
Accounts Officer Registrar . Member Member Chairman

Date: 24.02.2021

Place: Jaipur




RAJASTHAN REAL ESTATE REGULATORY AUTHORITY
2nd & 3rd I'Ioor, RSIC Wing, Udyog Bhawan, Tilak Marg, C-Scheme, Jaipur-302005
Balance Sheet as on'31st March, 2018
: (In Rupees)
Alc Code ( Linbllitles ) A Current Year Ale Code " Assels 3 Current Year As
As on 2018 | ' on 2018
40 Funds - Fixed Assets, -
Capital Funds . Gross Block.at-Cost -
Add Excess of Income over ' 81775181.00 Less Cumulative depreciation
Expenditure/less excess of

Expenditure over Income
Other Funds (specify)
Reserves

Loans

Government

Others

To Fines (Penalty)

Net Block
Capital Work in Progress -
Investment & Deposits g 101063357.00

Investment

- Deposits

47015026.00 - Loans and Advances
Acount with Goverriment .
Sundry Debtors .

Cash and Bank Balances 27689550.00
. Other Current Assets -

Totnl 128790207.00- | Total 128790207 00
ﬁlcﬂp‘r@ pyditedfrom the

Accounting Policies and Notes to % . 129)“
coo\m[s‘rm c-t avn 1nb)c to us
%
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Accounts Officer Registrar " ' Member ber Chairman ‘&\‘
Date: 24.02.2021 ) 4'7/',0_ At Ramore)
Place; Jaipur ~J0d "‘—” A No. 433797
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RAJASTHAN REAL ESTATE REGULATORY AUTHORITY

2nd & 3rd Floor, RSIC Wing, Udyog Bhawan, Tilak Marg, C-Scheme, Jaipur-302003
For the 1st May 2017 to 31st March 2018

Schedule A

PARTICULARS

Asat 31,03.2018

By Fees Charges and Fine '
By Fees

Agent Fee

Change Fecs

Complaint Fees

Processing Fees

Other Fees

Registration Fees

8830001.00
.0.00
132000.00
0.00
35100.00
71735751.00

80732858.00

Schedule E

Alc Code

PARTICULARS

- As at31.03.2018

20

Other Office Expenses
Telephone Kxpenses

BSNL (0141-2561666)
BSNL (0141-2562666)

Other Expenses
Bank Charges

6260.00
2117.00

55.00

8436.00

Schedule L

PARTICULARS

As at 31,03.2018

Current Liabllities and Provisions i
Fees Received but Not Marked, Identified & Refundable

Penalty Charges

11341443.00
35673583.00

TOTAL

47015026.00

Schedule N

PARTICULARS

As at 31.03.2018

Investments & Deposits

* |Fixed Deposit in HDFC Bank

Add: Accrued Interest

100000000.00
1063357.00

TOTAL

101063357.00

Schedule O

Alc Code

PARTICULARS

As 2131.03.2018

33

Loans & Advances
Government Press

Advance to staff
Ashok Kumar Pandya

27300.00

10000.00

37300.00

Schedule Q

ArcCode

PARTICULARS

AY 1t 31,03,2018 ¢

36

Cash & Bank Balances

HDFC Bank A/c (50100219459869)
HDFC Bank A/c (50100219361703)
HDFC Bank A/c (50200025185364)
Cash Balance

4673243.00
22803307.00

213000.00

TOTAL

27689550.00




RAJASTHAN REAL ESTATE REGULATORY AUTHORITY
2nd & 3rd Floor, RSIC Wing, Udyog Bhawan, Tilak Marg, C-Scheme, Jaipur-302005

Schedule-T
ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

Basis of preparation
The Financial Statements are prepared under hlstomcal cost convention on the

accrual basis of accounting. The accenting policies adopted in the preparation
of financial staternents are in consistent with those of previous year.

Summary of significant Accounting Policies

(a) Recognition of Income and Expenditure

The Authority generally follows mercantile system of accounting and
recognizes significant items of Income and Expenditure on accrual basis
except those sums which are not reasonably certain of realization are

recognized on cash basis.

(b) Fixed Assets
Fixed assets are not purchase in relevant F.Y. 2017-18 by authority.

(c) Investments & Deposits

‘Short term Investments & Deposits are stated as cost of actual deposits
in bank FDR. Calculation of interest on FDR is incurred in books as per

provided by bank.
Calculations on Investment & Deposits (FDR) as are under:

| DEPOSIT PRINCIPAL | INTEREST INTEREST | BANK
NUMBER/ AMOUNT AMOUNT ACCRUED
ACCOUNT 01/04/2017 to | 31/03/2018

NUMBER 31/03/2018

02.02.18 | 50300234860071 | 2,00,00,000.00 ‘ . 2,18,219.00 HDFEC, New Sanganer |
Road, Jaipur

02.02.18 | 50300234860680 2,00,00,000.00 . 2,18,219.00 HDFC, New Sanganer
Road, Jaipur

02.02.18 | 50300234860853 1,00,00,000.00 0 1,09,110.00 | HDFC, New Sanganer
.v.__Road, Jaipur

03.02.18 | 50300236729303 ‘ 5,00,00,000.00 . 5,17,769.00 //:/kﬂ%?G‘\N‘ew Sanganer
. ) “Road, Jaipur |,

Total | 10,00,00,000.00 10,63,317.00 &/ /H oy
_ : S




RAJASTHAN REAL ESTATE REGULATORY AUTHORITY -
2nd & 3rd Floor, RSIC Wing, Udyog Bhawan, Tilak Marg, C-Scheme, Jaipur-302005

) (d) DePreCJ.ahon
Depreciation is charged as per rates Income Tax Act, 1961. For assets
acquired and put to use on or before 30th September, depreciation is
charged for the full year. Depreciation is provided for half year if assets
are put to use after 30t September and no depreciation is provided in
the year in which the assets are sold/disposed off.

(e) Provisions against payables
Provisions against payables are made based past experience of the -

management

(f) Taxes on Income:-
Provision for current tax is not requirement of the authority is received

exemption' notification .u/s 10(46) of Income Tax Act, 1961 for the
current accounting year.

Notes to Account
. Balance of wvarious Advance, Deposits, Penalty are subject to

confirmation/reconciliation.

. Receipt of Penalty amount Rs. 3,56,73,583/~ during the current financial
year are made of provision to deposit to State Government “as per
section 76(2) RERA Act, 2016 Penalties imposed by the Appellate
Tribunal or.the Authority, in a State, Shall be credited to such account

- as the State Government may specify.”

. Prepaid expenses and prior period expeﬁsés/ income of items of Rs.
5000/- and below are charged to ‘the respective head of accounts in
which such payment/income is received.

For MAHAVEER GANDHI AND ASSOCIATES

//
o L
RAT

]?a tner

Date: 24.02.2021

Place: Jaipur




TSI e YRee Wgeledl SifeiiRe

fgeiia gd gl dd, IRUASTSH! a1, SERT 9aH,
e AT, A—hH, SIIYR — 302005
BIF H. — 0141—2851900 dgHTSC — http://rera.rajasthan.gov.in



