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In the said rule,-

l.

Naya Raipur, the 9th November 2017

NOTIFICATION

No. F 7-13/2017/32. — In exercise of the powers conferred by Section 84 of the Real Estate
(Regulation and Development) Act, 2016 (16 of 2016), the State Government, hereby, makes the following
amendment in the Chhattisgarh Real Estate (Regulation and Development) Rules, 2017, namely :-

AMENDMENT

In Rule 2, in sub-rule (1),-

(a)

after clause (¢), the following shall be inserted, namely:-

"(CC)"

(b)

Association of Allottees" means a collective of allottees of a real estate project, by
whatsoever name called, registered under any law for the time being in force, acting
as a group to serve the cause of its members, and shall include the authorised
representatives of the allottees;"

clause (g) shall be omitted.

For Rule 4, the following shall be substituted, namely :-

"4,

Additional disclosure by promoters of ongoing projects —

(D

(2

©))

“4)

()

From the date of the notification for commencement of sub-section (1) of Section 3,
the promoter of an ongoing project, which has not received completion certificate
shall, within the time specified in the said sub-section, make an application to the
Authority as provided under rule 3.

~

The promoter in addition to disclosures provided in rule 3 shall also disclose the
following information, namely :-

(a) he original sanctioned plan, layout plan and specifications and the
subsequent modifications carried out, if any, including the existing
sanctioned plan, layout plan and specifications;

(b) the total amount of money collected from the allottees and the total amount
of money used for development of the project including the total amount of
balance money lying with the promoter;

(c) status of the project (extent of development carried out till date and the
extent of development pending) including the original time period disclosed
to the allottee for completion of the project at the time of sale, the delay and
the time period within which he undertakes to complete the pending project.
which shail be commensurate with the extent of development atrzady
conipleted. This information shall be certified by an engineer, an architect
and a chartered accountant in practice.

The promoter shall disclose the size of the apartment based on carpet area even if
earlier sold on any other basis such as super area, super built up area, built up area,
etc., which shall not affect the validity of the agreement entered into between the
promoter and the allottee to that extent.

In case of plotted development, the promoter shall disclose the area of the plot being
sold to the allottees as per the layout plan.

For projects that are ongoing and have not received completion certificate. on the
date of commencement of the Act, the promoter shall, within a period of three
months of the application for registration of the project with the Authority, deposit in
the separate bank account, seventy percent of the amounts already realized from the
allottees, which have not been utilized for construction of the project or the land cost
for the project as required under sub-clause (D) of clause (1) of sub-section (2) of
Section 4, which shall be used for the purposes specified therein
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Rule 5 shall be omitted.

In Rule 10, in sub-rule (1), clause (e) shall be omitted.

In Rule 16, in sub-rule (3), in clause (a), sub-clause (vi) shall be omitted.

For Rule 17, the following shall be substituted, namely :-

"17. Rate of interest payable by the promoter and the allottee -The rate of interest payable by the
promoter to the allottee or by the allottee to the promoter, as the case may be, shall be the
State Bank of India highest Marginal Cost of Lending Rate plus two percent:

Provided that in case the State Bank of India Marginal Cost of Lending Rate is not in

use it would be replaced by such benchmark lending rates, the State Bank of India may fix
from time to time, for lending to the general public."

For Rule 20, the following shall be substituted, namely :-

"20. Salary and allowances payable and other terms and conditions of service of Chairperson and
Members of the Real Estate Regulatory Authority.-

(1)

(2)

(3)

The salary and allowances payable to, and other perquisites and all retiral benefits
and terms and conditions of service of the Chairperson shall be the same as that of a
Judge of the Hon'ble High Court of Chhattisgarh.

The salary and allowances and other perquisites of the full time member shall be
equivalent to the Principal Secretary of the State Government of Chhattisgarh:

Provided that if the Chairperson or full time Member, at the time of his
appointment is in receipt of any pension, other than a disability or wound pension,
in respect of any previous service rendered by him under the Government of
India, or under the State Government, his salary in respect of the service as the
Chairperson or the Member as the case may be, shall be reduced by the amount of
pension including any portion of pension which was commuted and any other
pension equivalent to other forms of retirement benefits excluding pension equivalent
of retirement gratuity.

A part time Member, shall be paid a sitting fee, for each day he attends the meetings
of the Authority, as may be determined by the State Government, from time to time
and they shall not be entitled to any allowance relating to house and vehicle.”

For Rule 29, the following shall be substituted, namely :-

"29. Salary and allowances payable and other terms and conditions of service of Chairperson and
Members of the Appellate Tribunal.-

(1)

Salary and allowances pavable to the Chairperson and Members of the Appellate

Tribunal shall be the following, namely:-

(a) The Chairperson shall be paid a monthly salary equivalent to that of a Judge
of the Hon'ble High Court of Chhattisgarh;

(b) The full time Member shall be paid a monthly salary equivalent to the last
drawn salary of the post held by such a person, prior to his appointment as a
Member of the Appellate Tribunal,

(c) A full time Member, who is not a Government servant shall be paid a
monthly salary equivalent to that of a Principal Secretary to the State
Government:

Provided that if the Chairperson or full time Member, at the time of
his appointment is in receipt of any pension, in respect of previous service
rendered by him under the Government of India, or under any State
Government, his salary in respect of the service as the Chairperson or the
Member, as the case may be, shall be reduced from the amount of pension
including any portion of pension which was commuted and any other
pension equivalent to other forms of retirement benefits excluding pension
equivalent of retirement gratuity.
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2) A part time Member, shall be paid a sitting fee for each day he attends the meetings
of the Authority as may be determined by the State Government, from time to time
and they shall not be entitled for house and vehicle allowances.

3) The Chairperson and every Member of the Tribunal shall be entitled for thirty days of
earned leave for every year of service.

4) The other allowances and conditions of service of the Chairperson and the full time
Member shall be as per notifications issued by the State Government, from time to
time."

By order and in the name of the Governor of Chhattisgarh,
REGINA TOPPO, Additional Secretary.
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